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MARATHI TO ENGLISH TRANSLATION

Registration Certificate

Itis certified that, below mentioned public trust today according to Mumbai Public Trust Act,
1950 (Year 1950 Mumbai Trusted number 29) GR Mumbai hegion Mumbai is registered in Public

Trust Registration Office in a proper way today.
Public Trust Name Podar Charity Trust » 5

Public Trust Number E31466 (M)

e

Pavankumar G. Podar has been given the certificate

S/d-

Date 01.07.2015
Sahayak Tharmaday Aukt

Brihanmumbai Department.

LeLe

| the undersigned have gone through the letter dtd 01.07.2015, which has been issued by
Executive Engineer (SABA), Mira Bhainder Mahanagar Palika, The said letter is in Marathi, | translated
the contents of the Said letter in English Language, | Certified that the meaning of these Marathi &
English letters are one & Same :
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THIS INDENTURE made at Mumbai this A“L day of February, Two thousand and fifteen.
BETWEEN %

e SHRI. PAVANKUMAR GANESHNARAYAN PODAR aof Mumbai indian inhabitants Rereinafter called "THE
SETTLER® (Which expression shall , unless repugnant 1o the context or contrary to the meaning
thereof, mean and include her supervisors oc supervisor, heirs executors, administrators and assigns]
of the une part.

AND

3% SHRI. PAVANKUMAR GANESHNARAYAN PODAR.
3 BB SVIT. MAMTA PAVANKUMAR PODAR.

3
an Inhabitants, hereinafter catled “"THE TRUSTEES” (Which expression shall, unless repugnant
ntext or contrary to the meaning thereof, mean and include his/her supervisors or supervisor, %"

2 ecutors, administrators and assigns) of the Other part. S}

EREAS the settler §s seized and possessed of and is otherwise well sufficiently and absolutely
entitled 1o surr of Rs, 1,00,000/- {Rs ane lakh only:

AND WHEREAS the settler is desirous of setting up a trust for edugetional and other charitable |
purposes

AND WHEREAS in pursuance of the aforesaid desire the settler has decided to create an IRREVOCABLE
TRUST TO BE CALLED AS PODAR CHARITY TRUST *

AND WHEREAS with a view to carry out the said desire, the sum of RS, 1,060,000/~ {Rs. One lakh only} in ‘
cash/bank ig intended forthwith to be paid to the Trustees for the purposes of being held as corpus -
fungd UPON THE TRUSTS hercinafter contained:

accept the trusts under these presents as testified by their being parties to and execu
presents 3
NOW THIS INDENTURE WITNESSETH that in order to effectuate the said desire and for dr\%se a

and lawful considerations, the settler both hereby irrevocably assigns the said sum of Rs. ﬁl)ﬁ @/
and all its right title and interest and claim and de;nathmsoaver therein and thereto t%hoi@h@
same as corpus upon the trusts and with amt ;xrﬁfém the powers, provisions, agree;nenf—%mi
declaration® herelnafter declared and expressed gi d uaz cerning the same.

AND WHEREAS the trustees have consented to act s the first trustees and of these prese%&a—
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NOW THIS INDENTURE WITNESSETH and it is hereby agreed and declared as follows:

1

2}

3}

4

THE TRUSTEES shall henceforth stand possessed as corpus of the sum of Rs, 1,00,000/-(Rs. One
lakh only} in cash/bank and the mionies and investment for the time being representing the
same and or the income thereof upon the trusts and with and subject to the powers,
provisions, agreements and declarations hereinafter declared and expressed of and concerning
the same as a corpus.
IN THESE PRESENTS the expression " the trust fund shall mean and include
i} The said sum of Rs.1,00,000/- in cash/bank and the shares and the monies and
investments for the time being representing the same;
i} The accumulation of income, additions and accretions of the properties referred to in [}
above; and
i) The donations either in cash/bank or other properties moveable or immovable or
otherwise howsoever which may be received by the trustees from time to time for the
purpase of these presents,
THE TRUST created by these presents shall bie herein known as “PODAR CHARITY TRUST" {which
hereinafter called “the said trust”)
THE charitable purposes for which the said trust shall be one or mere of the following purpose
to the intent that the same shall relate to anything done within india without reference to
caste, creed |, religion or nationality and in such shares and proportions and in such manner in
all respects as the trustees shall in their absolute discretion think fit.and so that the income as
well as the corpus of the trust fund shall be applicable or accumulated for applications to such
charitable purposes as aforesaid to the intent that any income of the trust of the current year
not utilized for any other charitable purpose of these presents shall accumulated with liberty 1o
apply the whole or any part thereof for the charitable purpose as herein mentioned within
(ndmghe charitable purpose referred to above shall be as follows: i
s pmgmt advancement and diffusion of education generauy, and

stablish, takeover and maintain any institution, schools or colleges, to close down any
institutions, schools or colleges and to do all sets, and things, necessary for and

P "iﬂﬁo establish professorships, lectureships, prize (in the shape.of books, cash/bank or

m?verwise}fﬁans and aids to needy Students or fellowships for post graduate students orto

provide residential atcommaodations to students, whether in a hostel belonging to the said

trust or in any manner as may be deem fit;

iif} To assist educational institutions by grants from income or torpus and in any other ways;

iv) To enter into any agreements or arrangements with any government, local authority,
institutions, body or individual a5 may appear conducive to the objects of the said trust
and to carry out exercise and comply with such agreements and arrangements;

v} Yo print , publish, distribute or support any publications periodic or not for furtherance of

the objects of the said trust >

vi) To organize and support conferences, seminars, classes and discussions for the promotions .

© ofthe sforesaid objects orany of them .
vii) To take over the management of any ather Trust of & public character and/ or to represent




viii} To do all such other things either alone or in Conjunction with others as are incidental or
conducive to the attainment of the above charitable objects or any of them.

ix}] To give relief to the poor, medical relief and endorsement of any object of generaf public
utility to extend to which they may be considerad as charitable purpose under the jaw for
the time being and for the said purposes or any of them to establishes, take over andfor
funds as welt 55 1o take all other steps DECessary to promote and Carry out the said objects
or any of them,

5} T IS EXPRESSEY PROVIDED that if any one or more of the objects hereinbefore specified are
held not to be the objects of a public charitable nature, the Trustees shalf not carry out such
objects or object, so that the validity of the said trust as a trust for public charitable purpose
shall not be affected in any manner it being the intent that the trustees shall carry out only such
objects as are considered to be public charitable objects which are eligible or permissible for a %
trust which is entitled to exemption from and recognition under the Income Tax Act, 1961 or
any statutory modification or resenactment thereof for the time being in force.

In the administration of the said trust it shall be open to the trustees to give the relief with they
are authorized to do only by making gifts in money but also in kind to the objects of the charity
as abovementioned.

The trustees may, at any time, invite and receive or without such invitation receive donation
ither from the settler or from any member of the pablic in India or in abroad by way of
nation, grant, legacy, or otherwise of all or any of the objects and purpose mentioned above
yvided that they are not inconsistent with any other objects of the said Trust. The trustees
allow any such donor to srect a building or buildings on any land belonging to the said
for being used for any of the objects ang purpases thereof. Any such donation may be
epted either with or without special conditions as may be agreed upon between donor and
“the trustees Provided that such conditions are not inconsistent with the intents and purposes of
these presents And provided further that the name of the said trust mentioned in clayse 3

presents and be applied accordingly AND the Settler direct that he will always be for the
trustees in their absolute discretion to decide whether they should invite or accept any such
donation, grant of legacy as aforesaid and they shall be gt liberty to refuse any donation, grant
orlegacy without being r‘gquir&d to give any reason for such refusal.

8)

i} The number of the trustees of the trust shall not be more than 10{ten only) nor less than
2{two only).The Trustees who are the parties hereof of the other part and any other
person or persons who is or are appointed as Trustee or Trustees of the said trust at any
time hereafter shall be and remain the trustees of the said trust during their respective
lives until they resign or otherwise vacate their office or are removed as herein provided "
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iii)

iv)

ANY Trustee may, at any time fesign his/har office @5 such Trustes by giving to his Co-
Trustees, s the tase may be, fiot fess than three months notice in Writing of his/ker
intention to do s and upon the expiry-of the period mentioned in such Notice, the office
of the Trustes or Trustees shall be deemed to be vacated.

if any of the trustees for the time being these presents shail become bankrupt or insolvent
or shall be  convicted of any offence invelving moral turpitude, then and in any such
event, the other trustee or trustees for the time being of these presents may give a notice
in writing to the trustee so becoming bankrupt or insolvent or being convicted of any
offence as aforesaid at hisdast knowr place of abode ntimating that he js removed from
the office of the trustee of these Presents and thereupon such trustee of these presents

Fund in the continuing trustee or Trustees or any jointly with the new Trustee or trustees
to be appointed under the provisions i that behalf hereinafter contained;

IF and 5o often as the Trustees herein named or any of themy gr ar{y future trustee or
trustees who may be at any time heredfter appainted shall die or be removed from the
office of the trustess under the Power reserved to the trustees in that behalf or leave and

;Br trustees for the

red as continuing Trustee) or for the personal

Tepresentative or representatives of the last surviving or continuing Trustee to appoint by

writing a New Trustee or Trustees {including a bank, company, corporation HpoOn suck
terms as to remuneration of atherwise as the trustees may think fit)in the place of the
Trustees so dying or being removed or going and remaining out of india resigning or
refusing or declining or beceming unfir or incapable to act as aforesai

such appointment the Trust Fund shall with all convenient dispatch and so far as the

nature of the properties and other circumstances require or admit of being transferreq

be transferred to or vested in the New Trustees or Trustess or solely as the case may be,

but every such New trustees upon his appointment as aforesaid may as well before or

after the Trust Fund shall have beaq so fransferred or vested execute the trusts and

Powers of these presents in the same mannsr as if he had been originally appointed a

Trustee under the present and every such new Frustee shall have ths same power ds if ha

had been originally named a Trustee of a trustees of the presents PROVIDED THAT alt
such appointments of New Trustee or trustees shall be made, in the first instance, from

amongst the direct maje lineal descendants Of SHRI PAVANKUMAR GANESHNARAYAN

PODAR and/their Spouses and if there be no sych person in-existence or being in existence.
f e any other person wiil be eligible 1o’

=

-




)

v} 1T shall be lawful for the person ar persans for the time entitied to appoint a new trustee
or new trustees hereof 1o appoint [notwithstanding that no case for appointing a new
trustee may exist and subject 1o the maximuarm furber of trustee hereinbefore provided)
any person or a bank , company or corporation to be an additional Trustee or additional
Trustees of these presents jointly with the continuing Trustees and in the case of bank,
company or corporation upon such terms as to remuneration or otherwise as the trusteas
may think fit.

9] fyvery Trustee for the time being of these presents and hisfher heirs, executors and
administrators shall in the events of his death, do and execute all necessary act, deeds and
things for duly vesting and transferring over into the name or names of the New Trustees
andfor the continuing Trustees as the case may be required the Trust fund and/or such
securities shares or any other property belonging to the sald trust as may be standing to his
individual name or in his name jointly with that of any of the other Trustee by virtue of these
presents and all costs attending to the same shall be borne out of the income of the Trust fund

i 10} 1T shalt be lawful-for the Trustees from time to time to-frame such rules and regulations for the
management and administration of the said trust as they shall think fit and to alter or amend or
vary the same from time to time and to make new rules and regulations PROVIDED that such
rules and regulations shall not be inconsistent with the terms and intents of the said trust.

THE trustees shall form and regulate their own procedure relating to the meetings of the
_ Board trustees and shall fix the quorum for the meetings.
He A meeting of the Trustees for the time being at which quorum is present shall be

i

'ccmpetent to exercise all or any of the authorities, powers and discretion by or under the

aid Trust vested in the Trustees or otherwise exercisable by them. This provision shall also

» apahf to any exercise of power of authority or discretion of the trustees by an instrument

- in writing as mentioned in Clause 12 below.

,g’i) The Trastee shall from amongst thenyselves elect any one of the trustees to take the chair

r the meetings of the Trustees. The chairman shall preside at such meeting.

12) EVERY power authority of discretion conferred upon the Trustees shall be exercised or signified
either by some instrument in writing to be signed by all the Trustees or such them as may
desire to vote or by the Resolution passed by the Trustees as hereinafter provided.

13} IT shall be lawful for the Trustees to decide by circular and such resolution or decision shall be
eFfective as aresolution or decision of the Trustees’ meetings.

14} IN case of difference of opinion arising anrongst the Trustees and in all matters wherein the
trustees shall have a discretionary power the votes of the majority of the Trustees for the time
being voting in the matter shall prevail and be binding on the minority as well as on those
Trustees who may not be present ar whe may not have voted and, if the trustees shall be
equally divided in opinion, the matter shall be decided according to the casting vote of the
chairman of the meeting. This clause shall also apply to any exercise of the power or authority
or discretion of the Trustees by instrument in writing as mentioned jn clause 12 and clause 13
above.

15} THE trustees shall keep or cause to e kept a minute book of their proceedings and proper *
books of account and the accounts shall be audited by Professional Chartered Accountants or

h;g& v
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16} The trustees chatl be entitled, from tme fo Uime, 1o open, operate and maintain 3 banking
account in the name of the said Trust ot in the natne of Trustees of such two or more of them
at such bank or banks as they may from time 1o time decide and may at any rime pay or cause
1o be paid or withdraw any moneys forming part of the Trast fund or the income thereof to the
credit of any such account Of agcounts ang either by way of fixed deposits; current or any other

account. -

17) THE trustees shall be at liberty to form one or moré committee consisting of themselves 0r 0n€

or more of them and such -other person of persons as they may think fitto co-opt from time 10

tire: for the puUrpose of the management and administration of the -satd trust of of any
particular activity thereof and to fix the remuneration of members of such committee , the

trustee shall be entitied to frame the constitulion of such committae as also to frame rules and
regulations for the management and canduet of the meetings of such committee the trustes

shall be entitled 1o delegate 10 such committee such powers a8 they may consider proper and

dasirable of whichcan be delegated by law for praper adrinistration of the trust :
18) The Trustees for the time being of the said trust shall be entitled appoint 2 managim%

g wrustees for the purpose of management of the said trust and the purpose of management 0
the said trust and supervision: and management of trust furi¢ and the income thereof and
administration and management of the said trust. The managing trustee «<hall devote his ot her :
attention fo the management and administeation of the satd trust and fmn Endeavour to the
pest of his or her ability to fufther and to promote the objects and purposes of the said trust
and shall be said such remuneration as the trustees may decide :

o

JBIECT to the provisions of the clause 16 above the trustees shall at absolute discretion , nvest
¢ trust fund and all the money in thelr hands which may require investoent i 6F upon any one |
ore of the following:
i} Stocks, shares, dabentures or other securities ssued by @ company or cooperative saciety; :
iy tn:fixed of call deposits with the companies, firms of financial institutions, whether with or

without security; '

v Debentures joans or bonds issued by any Government, Muni
in India;

A acquiring by purchase or on {ease or ptherwise any immovable property of any tenure

inciuding |easehoids in any part of india including the acquisitions of Fazandari or lessors’
be at liberty 10 erect

cipal authority of public body

rights in property and, in case of vacant tand, the trustees shall
buildings thereen out of the Trust Fund which may be tet out on such terms as the

Trustees may deem fit; and
vil Any investments in which the Trustees may pe authorized by faw for the investment of

3 Trust property

PROVIDED THAT the investiment of the trust Fund.mciuding moseamsmmovamexpmperms'ma S

or kept in the pame of any two of more Trustees or be made payable 1o of transferable by any

LWo OF more trustees
b} The trustees shalt have full and absolute Liberty and authority, from time te time, tovary of
sstment or any of them into or for others of the same of a like nature and ©

transter such inv
sell any-inyestments at such price and subject to such terms and such conditions and‘in such

annefryheay, the Trustees, shallin me;i;gg;mu @ an uncontrolied discretion think fit.
/  §
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Q)

construct , build , erect building , houses ar tenements, puil

20} iT shall be tawfu! for the Trusteesto
r repair any immoveable

down, renovate rebuild, alter adopt, improve and to deveiop O

properties comprised in the trust fund and to expend for ali or a
monies out of the trust fund or the income thereaf as the tru
discretion think fit and proper. The trustees shall also be entitled int
one or mare of them 10 hecome members of any co-nperative society or sther like institution

for the protectiot henefit and improvement of the Trust Fund or any property compromised
ch Gther actions and proceedings for the

therein as also toenter into such contracts and take su
purpose of such protection wenefit or improvement and to pay all fees and subscriptions and
defray all charges and expenses as may pe consideréd proper. The Trustees shall also be
antitled to enter into any agreements or covenants with all the OWRErs of or persons interasted
in any other properties as they may in their absolute discretion think fit from time to time. The
Trustees shall also have power to insure any premises»compriseﬁ in the Trust Fund against oss

by fire, lightening of civil commotion or other

ay uf the above purposes such
stees may in their absolute
heir names or the name of

property remaining uninsured of insufficiently insured in-any way. The Trustees shall also have
the power after paying all rents, rates, taxes and other outgoings and expenses out of the rents
and profits of any immoveable properties 1o set aside out of the balance thareof from time 10
time such sums of money as the trustees consider proper to meet the expenses of heavy
repairs of by way of depreciation.or sinking fund and to utitize the same and the income thereof
o heavy repairs of for rebullding or reinstating immoveable properties of erecting new
,f;)%s;tdmgs and in the mean time 10 invest the same in the manner suthorized by the said trust. it
%ﬁ%aiso e lawful for the trustees to parmit any immovable property farming part of the Trust

1o be held used fand enjoyed for the purpose of any scheme of charity of other purposes

&

o

% e said Trust.

it shalt be fawful for the Trustees at suC
ak fit to sell by public auction or private contract ar exchange Of transfer or assign of grant
Jce or sub-lease for any term however long or stherwise dispose of all part of the Trust Fund
including the nmaveable properties comptised therein and ot such terms and conditions
relative to title or otherwise and in all respects as they may think proper and 10 puy in and
rescind orvary Of contract for saie exchange transfer assignment lease of other disposition and
ither into @ fresh contract for exchrange transfer assignment o7 other

disposition withaut being answerable toss occasional therelby and for such purpose to execute
transter, lease, sub-lease, counter

all necessary Conveyances deeds of exchange, assignments,

parts and othgr assurances and to pass give and @xecute necessary receipts releases and

discharges for the consideration moneys of otherwise relating to the documents and

assurances. All moneys arising from any such transfer or other assurances shall be deemed 1o

be a part of the Trust fund and shall be applicable accordingly.

22) Upon any sale or other transter by the Trustees under the power aforesaid the Purchaser oF
purchasers; Transferee of transferees dealing ponafied with the Trustees shall not be concerned
to see or inguire whigther the occasion for executing OF Exercising such power has arisen or
whether the provisions as 10 the appointment and reticement of Trustees herein contained
have been properly and regularly observed and performed. Neither the purchaser of

hail be concerned to see to the application of “the

purchasérs nor transf&r Be Of traﬂsfere:eﬁ &
mariey or other considerations }ﬁhﬁ"}i werable for the loss rnisapplication or non-

1 tirne of times as they may in their absolute discretion

to resell the same or &

purchase
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from timie to time but no fiability shalt attach on the Trustegs or any of them by reason of any %

gl

I



g

A\
5 1

- A/ )
kg? “ OQ);

23) SUBJECT to the provisions of Clauses 16, 17 and 18 the receipt in writing of the MBNAEINg
trustees @nd one other trustees of the said trust and in the absence of the Managing Trustee, of
any two trustees for any sum of money payable to or receivable by the said trust or for any
income of the trust fund or for any documents of titie or securities papers or other documents
or for any other moneys or property forming part of the trust fund shall be sufficient and shall
effectually discharge the person or persons paying or giving or transferring the same from being
bound to see to the application or being answerable for the loss misapplication or non
application thereof PROVIDED THAT if such income of sum or the manétaw value of such
property as aforesaid does not exceed RS. 1,00,000/- the receipts in writing of the Secretary,
Manager or a Clerk or Mehta authorized in that behalf shall be a sufficient and effectual
discharge for the same.

24) The Trustees, may, from time to time, appoint one or more secretaries; treasurers, supervisars,
clerks and other officials and employees and servants as the Trustees may deem expedient and
fix their remuneration. The Trustees Fund, Gratuity Fund, Pensions and other funds for any
employees and make rules and regulations regarding the payment thereof, %

25) The Trustees shall have the power at their discretion instead of acting personally to employ and
pay and agent {including banks) ta transact any business or to do any act, whatsoever in
refation to the said trust including receipt and payment of money without being Hable for loss
and shall be-entitled to be allowed and paid all charges incurred theraby,

26} It shall be lawful for the Trustees to settle all accounts and to compromise, compound, abandon
or refer to arbitration any action proceedirigs or disputes claims demands or things relating 1o

any matter it connection with the said trust and to do all other proper things for such purpose

without being responsible for any loss otcasioned thereby.

27 ‘?g:he Trustees may deposit by way of custody any documents or securities held by them refating

‘f‘ fny property belonging to the said trust with the bank or banker and may pay any sum £

'ment in respect of such deposit. Any deposit may be kept in the names of or be operated by 3 \'

df}‘ﬁ ’twa ar more Trustess,

_Trustees shall have the power to determine in case of doubt whether any money or

épraperty shall for the purpose of the charity be considered as capital for income and whether

;}MH or ought to be paid borne any and every such determination shall be binding and

onclusive provided that nothing therein contained shall be deemed to authorize the trustees
to spend the income or corpus of the trust Fund for any purpose not authorized by the

presents. i

29} THE Trustees shall be respectively chargeable only for sueh Trust Funds and income including
money stock funds shares and securities as they shall actually receive not withstanding their
respectively signing any receipt for the sake of conformity and shall be answerable and
accountable only for their own acts recejpts neglects or defaults and net for those of the other
or others of them nor for any bariker, broket, auctioneer or agent or any other person with
whom or into whose hands any trust Fund or trust income may be déeposited or come nor for
the insufficiently or deficiency of any stacks funds shares or securities nor for any other loss
unless the same shall happen through their own willful default or dishonestly respectively and
in particular no Trustees shall be bound to teke any steps or proceedings against the Co-
trustees for any breach or alleged breach of trust committed by such Co-trustees

30) THE trustees may reimburse themselves and pay and discharge -out of the trust funds or - e
maoneys in their hands all expense s incurred in or about the execution of the sald trust.-t is SR
howe express}y agreed and declared tfxat,me\%mstees shall be entitled to be paid their

tual exp es {traveling and hotel elesfWwhich may be incurred by them in the performance of

fies as Tmstees —~
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# 31} IF any Trustees shall Be a lawyer, atcountant, medical practitionar Or person carrying on any

other profession; he or his firm shall be entitied to charge for his or their services including

usual p}ofit costs and charges in spite of the fact that he shall be & trustee of the said Trust &g if

he had not been 5 Trustee

32} THE Trustees shall in case where anyaid i proposed to be given for charitable Purpose to any

N W

of the said

institution, association, society, Grganization, body or trust ascertain whether the objects of

such institution, association, society, Organization, body or Trust in accordance with the objects
and if 5o satisfiag may give donations to Such institution, association, society,

£ court of Law to modify or terminate any of the objects found inconsistent with the charitabie :

;j i objents

34} THE said trust shall be and remain irrevocable for ail times and the Settler doth hereby also %
reledase relinquish, diselaim, swrrender and determine all his rights, title, interest or powers in

s IN WITNESS WHEREDF the parties hereto PUt their hands on the day and year herginabove

i

¥

i

i

Z the teust fungd,
i

|

mentioned:
SIGNED AND DELIVERED by the
\F\?%‘% PAVANKUMAR GANESHNARAYAN PODAR
i L

4 C A -
e presence of..... Kyvit D SugaA -

NED AND DELIVERED by the
Within named
SHRL PAVANKUMAR GANESHNARAYAN PODAR

Trustee of the said trust

inthe presence og.ﬁ.‘?ﬁ,s,;&! #.2 . Svbe

SIGNED AND DELIVERED by the

Within nameag
X

SMT. MAMTA PAVANKUMAR PODAR,

Trustee of the said tryst X

- < . 5%
In the presence ofq“'w“ D Sube
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